
Referensi 

 

Al-Tuwaijri, S. A., Christensen, T. E., & Hughes, K. E. (2004). The relations among 
environmental disclosure, environmental performance, and economic performance: A 

simultaneous equations approach. Accounting, Organizations and Society, 29(5–6), 447–
471. https://doi.org/10.1016/S0361-3682(03)00032-1 

Alipour, M., Ghanbari, M., Jamshidinavid, B., & Taherabadi, A. (2019). Does board 

independence moderate the relationship between environmental disclosure quality and 
performance? Evidence from static and dynamic panel data. In Corporate Governance 
(Bingley) (Vol. 19, Issue 3). https://doi.org/10.1108/CG-06-2018-0196 

ANTARA. (2023). No TitleMenperin: Industri manufaktur butuh 682 ribu pekerja baru setiap 
tahun. ANTARA. https://www.antaranews.com/berita/3710472/menperin-indus tr i-

manufaktur-butuh-682-ribu-pekerja-baru-setiap-tahun 
Arjaliès, D. L., & Mundy, J. (2013). The use of management control systems to manage CSR 

strategy: A levers of control perspective. Management Accounting Research, 24(4), 284–

300. https://doi.org/10.1016/j.mar.2013.06.003 
Berrone, P., & Gomez-Mejia, L. R. (2009). Environmental performance and executive 

compensation: An integrated agency-institutional perspective. Academy of Management 
Journal, 52(1), 103–126. https://doi.org/10.5465/AMJ.2009.36461950 

Chelli, M., Richard, J., & Durocher, S. (2014). France’s new economic regulations: Insights 

from institutional legitimacy theory. Accounting, Auditing and Accountability Journal, 
27(2), 283–316. https://doi.org/10.1108/AAAJ-07-2013-1415 

Chen, L., Feldmann, A., & Tang, O. (2015). The relationship between disclosures of corporate 
social performance and financial performance: Evidences from GRI reports in 
manufacturing industry. International Journal of Production Economics, 170, 445–456. 

https://doi.org/10.1016/j.ijpe.2015.04.004 
Cherian, J., Umar, M., Thu, P. A., Nguyen-Trang, T., Sial, M. S., & Khuong, N. V. (2019). 

Does corporate social responsibility affect the financial performance of the manufacturing 
sector? Evidence from an emerging economy. Sustainability (Switzerland), 11(4), 1–14. 
https://doi.org/10.3390/su11041182 

Chuang, S. P., & Huang, S. J. (2018). The Effect of Environmental Corporate Social 
Responsibility on Environmental Performance and Business Competitiveness: The 

Mediation of Green Information Technology Capital. Journal of Business Ethics, 150(4), 
991–1009. https://doi.org/10.1007/s10551-016-3167-x 

cnbc indonesia. (2023). Pak Luhut, Polusi Jakarta Hari Ini Memburuk! Luar Jawa Merah. 

Cnbc Indonesia. https://www.cnbcindonesia.com/research/20230902063815-128-
468365/pak-luhut-polusi-jakarta-hari-ini-memburuk-luar-jawa-merah 

CNBC Indonesia. (2023). Era SBY & Jokowi Sama Saja: Industri Ini Jadi Makin Hancur! 
CNBC Indonesia. https://www.cnbcindonesia.com/news/20230607113139-4-
443748/era-sby-jokowi-sama-saja-industri-ini-jadi-makin-hancur 

Dakhli, A. (2021). The impact of ownership structure on corporate social responsibility: the 
moderating role of financial performance. Society and Business Review, 16(4), 562–591. 

https://doi.org/10.1108/SBR-01-2021-0013 
de Villiers, C., Naiker, V., & van Staden, C. J. (2011). The effect of board characteristics on 

firm environmental performance. Journal of Management, 37(6), 1636–1663. 

https://doi.org/10.1177/0149206311411506 
Do, M. H., Huang, Y. F., & Do, T. N. (2020). The effect of total quality management-enabling 

factors on corporate social responsibility and business performance: evidence from 
Vietnamese coffee firms. Benchmarking, 28(4), 1296–1318. https://doi.org/10.1108/BIJ-
09-2020-0469 



Dowling, J., & Pfeffer, J. (1975). Organizational Legitimacy: Social Values and Organizational 
Behavior. Source: The Pacific Sociological Review, 18(1), 122–136. 

Dragomir, V. D. (2010). Environmentally sensitive disclosures and financial performance in a 
European setting. Journal of Accounting & Organizational Change, 6(3), 359–388. 

https://doi.org/10.1108/18325911011075222 
Elliott, W. B., Jackson, K. E., Peecher, M. E., & White, B. J. (2014). The unintended effect of 

Corporate Social Responsibility performance on investors’ estimates of fundamental 

value. Accounting Review, 89(1), 275–302. https://doi.org/10.2308/accr-50577 
Fiandrino, S., Devalle, A., & Cantino, V. (2019). Corporate governance and financial 

performance for engaging socially and environmentally responsible practices. Social 
Responsibility Journal, 15(2), 171–185. https://doi.org/10.1108/SRJ-12-2017-0276 

Ghozali Imam. (2018). Aplikasi Analisis Multivariate Dengan Program IBM SPSS 25 

(Sembilan). In Semarang, Universitas Diponegoro (p. 490). 
Guerci, M., Longoni, A., & Luzzini, D. (2015). The International Journal of Human 

Translating stakeholder pressures into environmental performance – the mediating role 
of green HRM practices. September. https://doi.org/10.1080/09585192.2015.1065431 

Gunawan, J., & Se, T. (2018). The development of corporate social responsibility in accounting 

research : evidence from Indonesia. Social Responsibility Journal. 
https://doi.org/10.1108/SRJ-03-2018-0076 

Ha, L., Chi, D., Hac, L. D., Nhat, N. Q., Thi, B., & Hang, T. (2022). Corporate environmental 
responsibility and financial performance : The moderating role of ownership structure and 
listing status of Vietnam banks Corporate environmental responsibility and financial 

performance : The moderating role of ownership structure. Cogent Economics & Finance, 
10(1). https://doi.org/10.1080/23322039.2022.2087286 

Hassel, L., Nilsson, H., & Nyquist, S. (2005). The value relevance of environmental 
performance. European Accounting Review, 14(1), 41–61. 
https://doi.org/10.1080/0963818042000279722 

Hassouna, D., & Ouda, H. (2017). A suggested measure for the quality of corporate governance 
in Egypt. Corporate Ownership and Control, 15(1), 52–64. 

https://doi.org/10.22495/cocv15i1art5 
Huang, C. L., & Kung, F. H. (2010). Drivers of Environmental Disclosure and Stakeholder 

Expectation: Evidence from Taiwan. Journal of Business Ethics, 96(3), 435–451. 

https://doi.org/10.1007/s10551-010-0476-3 
Jalilvand, M. R., Khazaei Pool, J., Balouei Jamkhaneh, H., & Tabaeeian, R. A. (2018). Total 

quality management, corporate social responsibility and entrepreneurial orientation in the 
hotel industry. Social Responsibility Journal, 14(3), 601–618. 
https://doi.org/10.1108/SRJ-04-2017-0068 

Kalyar, M. N., Shoukat, A., & Shafique, I. (2020). Enhancing firms’ environmental 
performance and financial performance through green supply chain management practices 

and institutional pressures. Sustainability Accounting, Management and Policy Journal, 
11(2), 451–476. https://doi.org/10.1108/SAMPJ-02-2019-0047 

Kementerian Perindustrian Republik Indonesia. (2023a). Angkat Kontribusi Sektor Manufaktur 

di Indonesia, Perlu Transformasi Struktural. Kementerian Perindustrian Republik 
Indonesia. https://kemenperin.go.id/artikel/24241/Angkat-Kontribusi-Sekto r-

Manufaktur-di-Indonesia,-Perlu-Transformasi-Struktural 
Kementerian Perindustrian Republik Indonesia. (2023b). Pengaruh Ekonomi Global, Ekspor 

Industri Manufaktur Menurun pada Juni 2023. Kementerian Perindustrian Republik 

Indonesia. https://kemenperin.go.id/artikel/24204/Pengaruh-Ekonomi-Global,-Ekspo r-
Industri-Manufaktur-Menurun-pada-Juni-2023 

Kim, Y., Park, M. S., & Wier, B. (2012). Is earnings quality associated with corporate social 



responsibility? Accounting Review, 87(3), 761–796. https://doi.org/10.2308/accr-10209 
KOMPAS.com. (2023). Lagi-lagi Kualitas Udara di Jakarta Tidak Sehat, Peringkat Satu 

Dunia. KOMPAS.Com. 
https://megapolitan.kompas.com/read/2023/09/02/08393311/lagi-lagi-kualitas-udara-di-

jakarta-tidak-sehat-peringkat-satu-dunia 
Liana, L. (2009). Penggunaan MRA dengan Spss untuk Menguji Pengaruh Variabel 

Moderating terhadap Hubungan antara Variabel Independen dan Variabel Dependen. 

Jurnal Teknologi Informasi DINAMIK, XIV(2), 90–97. 
Lisi, I. E. (2015). Translating environmental motivations into performance: The role of 

environmental performance measurement systems. Management Accounting Research, 
29, 27–44. https://doi.org/10.1016/j.mar.2015.06.001 

Lu, L. W., & Taylor, M. E. (2018). A study of the relationships among environmental 

performance, environmental disclosure, and financial performance. Asian Review of 
Accounting, 26(1), 107–130. https://doi.org/10.1108/ARA-01-2016-0010 

Łukasz Matuszak, E. R. and M. M. (2019). The impact of corporate governance characteristics 
on banks ’ corporate social responsibility disclosure Evidence from Poland. 
https://doi.org/10.1108/JAEE-04-2017-0040 

Mahajan, R., Lim, W. M., Sareen, M., Kumar, S., & Panwar, R. (2023). Stakeholder theory. 
Journal of Business Research, 166(December 2022), 114104. 

https://doi.org/10.1016/j.jbusres.2023.114104 
Mamatzakis, E., & Xu, B. (2020). Does ownership structure affect performance ? Evidence 

from Chinese mutual funds. In Review of Quantitative Finance and Accounting (Issue 

0123456789). Springer US. https://doi.org/10.1007/s11156-020-00929-2 
Maqbool, S., & Hurrah, S. A. (2020). Exploring the Bi-directional relationship between 

corporate social responsibility and fi nancial performance in Indian context. May. 
https://doi.org/10.1108/SRJ-05-2019-0177 

Mehedi, S., & Jalaludin, D. (2020). Application of theories in CSR research focusing study 

context and corporate attributes. International Journal of Ethics and Systems, 36(3), 305–
324. https://doi.org/10.1108/IJOES-09-2019-0146 

Mohd Fuzi, N., Habidin, N. F., Janudin, S. E., & Ong, S. Y. Y. (2019). Critical success factors 
of environmental management accounting practices: findings from Malaysian 
manufacturing industry. Measuring Business Excellence, 23(1), 1–14. 

https://doi.org/10.1108/MBE-03-2018-0015 
Mohd Fuzi, N., Habidin, N. F., Janudin, S. E., Ong, S. Y. Y., & Ku Bahador, K. M. (2019). 

Environmental management accounting practices and organizational performance: the 
mediating effect of information system. Measuring Business Excellence, 23(4), 411–425. 
https://doi.org/10.1108/MBE-12-2018-0109 

Naek, T., & Tjun, L. T. (2021). Pengaruh Corporate Social Responsibility Terhadap Kinerja 
Perusahaan Dengan Good Corporate Governance Sebagai Variabel Pengaruh Corporate 

Social Responsibility terhadap Kinerja Perusahaan dengan Good Corporate Governance 
sebagai Variabel Moderasi pada Per. May 2020. 
https://doi.org/10.28932/jam.v12i1.2323 

Naek, T., & Tjun Tjun, L. (2020). Pengaruh Corporate Social Responsibility Terhadap Kinerja 
Perusahaan Dengan Good Corporate Governance Sebagai Variabel Moderasi Pada 

Perusahaan Manufaktur Di Bursa Efek Indonesia Periode 2015-2017. Jurnal Akuntansi 
Maranatha, 12(1), 123–136. https://doi.org/10.28932/jam.v12i1.2323 

Niskanen, J. L. and M. (2013). Financial performance of SMEs: impact of ownership structure 

and board composition. 
Opatrná, Z., & Prochazka, J. (2023). Work-life balance policies and organizational financial 

performance: a scoping review. Employee Relations, 45(7), 103–120. 



https://doi.org/10.1108/ER-09-2022-0417 
Purbawangsa, I. B. A., Solimun, S., Fernandes, A. A. R., & Mangesti Rahayu, S. (2020). 

Corporate governance, corporate profitability toward corporate social responsibility 
disclosure and corporate value (comparative study in Indonesia, China and India stock 

exchange in 2013-2016). Social Responsibility Journal, 16(7), 983–999. 
https://doi.org/10.1108/SRJ-08-2017-0160 

Rehman, Z. U., Zahid, M., Rahman, H. U., Asif, M., Alharthi, M., Irfan, M., & Glowacz, A. 

(2020). Do corporate social responsibility disclosures improve financial performance? A 
perspective of the Islamic banking industry in Pakistan. Sustainability (Switzerland), 

12(8). https://doi.org/10.3390/SU12083302 
Rezaee, Z. (2016). Business sustainability research: A theoretical and integrated perspective. 

Journal of Accounting Literature. https://doi.org/10.1016/j.acclit.2016.05.003 

Sarker, N., & Hossain, S. M. K. (2023). Ownership Structure and Financial Distress : 
Investigating the Moderating Effect of Audit Quality. 13(6), 187–202. 

Schaltegger, S., Hörisch, J., & Freeman, R. E. (2019). Business cases for sustainability: A 
stakeholder theory perspective. Organization and Environment, 32(3), 191–212. 
https://doi.org/10.1177/1086026617722882 

Sejati, F. R., & Zakaria, N. A. (2020). Hubungan kinerja lingkungan dan pengungkapan 
tanggungjawab sosial terhadap kinerja keuangan dengan feminisme dewan direksi sebagai 

variabel moderasi. JIA (Jurnal Ilmiah Akuntansi), 5(2), 235–263. 
https://ejournal.undiksha.ac.id/index.php/JIA/article/view/27716 

Silva, N., Fuinhas, J. A., Koengkan, M., & Kazemzadeh, E. (2023). What are the causal 

conditions that lead to high or low environmental performance? A worldwide assessment. 
Environmental Impact Assessment Review, 104(November 2023). 

https://doi.org/10.1016/j.eiar.2023.107342 
Suar, D. (2015). Does Corporate Social Responsibility of Indian Firm Performance Influence 

Companies ? 95(4), 571–601. https://doi.org/10.1007/sl0551-010-0441-l 

Sugiono. (2017). Metode Penelitian Kuantitatif, Kualitatif dan R&D (Issue April). 
Xue, W., Li, H., Ali, R., & Ur Rehman, R. (2020). Knowledge mapping of corporate financial 

performance research: A visual analysis using cite space and ucinet. Sustainability 
(Switzerland), 12(9). https://doi.org/10.3390/SU12093554 

Yolandha, F. (2023). Industri Manufaktur Sebagai Motor Utama Perekonomian Nasional. 

REPUBLIKA. https://ekonomi.republika.co.id/berita/rzfd7u370/industri-manufaktu r-
sebagai-motor-utama-perekonomian-nasional 

Younis, H., Sundarakani, B. and Vel, P. (2016). Competitiveness Review : An International 
Business Journal Article information : corporate performance. An International Business 
Journal. 

 


